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- DEFINITIONS
Wards used in multiple sections of this document are defined below und other words are defined in

Seetions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this: document, which is dated January 16. 2003
together with 2l Riders to this documymt.

(B) "Borrower” is JEFFERY G PHEBUS, RICHARD C RUSH JR and G TRACY THOMAS

Borrower iy the trustor under this Secuyity Instrument.
- (C) "Lender' is The Peoples Bark & Trust Company

Lenderis a Corporation _
organized and exigting under Ui laws cf STATE OF MISSISSIPPI
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Lender's address is PO, Box 709. Tupelo. MS 38802-0709

Lender is the beneficiary under (his Security Instrument,
(1) "Trostecis W. P ML ICHE |

(E) "Note" means the promissory n<te signed by Borrower and dated January 16. 2003

The Note slares that Burrower owes §ender ‘
pifgg_nige Bhousami , nine hundred and 00/100--———----- = Dollars

(U.s. $59,900.0 ) [ us intecest, Borrower has promised 1o pay this debt in regular Periodic

Paynments and o pay the debi in full not Juter than February 1, 2028 ,

(F) "Property" means Lhe property that is described helow under tlie heading “Transfer of Right in the

Pruperty.”

(G} "Luan® means the debt evideneed by the Nole, plus bterest, any prepuyment charges and laie charges
duc under the Note, and all sums dus under this Security Instrument, plus interest,

(H) "Riders" means all Riders to ihig Security Instrument that are executed by Borrowur. The following
Riders are W be excewted by Borcower [check box ug applicable):

[—J Adjustable Rate Rider [ ) Condominivn Rider L1 Sceond Honme Rider
(] Balloon Rider (] Planued Unit Dovelopment Rider % 1-4 Family Rider
{—’ VA Rider [ .1 Biwsekly Payment Rider 4 Othier(s) [specily]

(h "Applicullle Luw" means all controling applicable federal, stue and local statutes, regulations,
ordinances and administrative rules and orders {that have the eltect of law) as well as all upplicable D,
nun-appealable judicial opinions,

{J) "Cummunity Associution Dugs, ["ees, und Assessiments” means ol dues, foes, assessowents and ather
charges that are fmposed on Borrover or (he Property by a condomluium association, homeowners
associgtion or similar organizuion.

(K) “Electronic Fupds Transtfer” means any (ransler of funds, wiher than a transaction originated by
chick, draft, or similar paper instruoiem, which is initiated through an elecuronic terminal, welephonic
struinent, computer, or magnetic lapz: s0 as o order, instruct, or awhorize « tinancial institution 1o debi
oF credil an uceount, Such term includes, but is not limited (o, paint-of-sale ransters, witomated (elter
Wachine transactions, ransfers initisted by lelephone, wire lransters, wud auromated clearingliouse
tradislers.

{L.) "Escrow Items" wicans those itemy that are described in Scetion 3.

(M) "Miscellanesus Procoeds” mcans ally compensation, settlemen!, award of
by any third purty (other than insurance proceeds paid under the coveruges deseribed in Section §) for: (i)
damage w, or destruction of, the Projerty; (i) condenwmation or other taking of all or uny part of the
Properly; (iii} conveyance in lieu of condemnation; of (iv) mistepregentations of, or omissions s W0, the

value snd/or condition ol the Property,
(N) "Murtgupe Insurance” means jos range protecting Lender against the nonpuyment of, or defiuult on.

dinages, or proveeds paid

the Luan,
(0) "Periudic Payment” meany i regularly scheduled amount due for (i) principal and interest under the

Nute, plus (i1) any anounts under Secting 3 of this Seeurity Instrumemt,

{I") "RESPA" meany the Real Estate S tement Procedures Act (12 U.8.C. Sectivn 2601 et seq.) and iy
unplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1
time, or any sdditional or successor leg station or regulation that governs the same subject martter, As used
in this Security Instrument, "RESPA" fers to all requirements and restrictions that are imposed in regard
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o a "federally related morigage lean” even if the Loan does not quality as a "federally relaied morgage
fuan™ under RESPA,

(Q) "Successor in Interest of Borrower” means any purry that has wken title to the Property, whether or
not that party has assumed Borrpwe s obligations under e Nole und/or 1hig Security lastrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Seeurity Insirument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
thodificauons of the Note; and (i) (he pertonnance of Burrower's covenuns aid agreciients winder 1his
Seeurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys o
Trustee, in wrust, with power of sale, the following described property located i the
COUNTY OF DESOTO of STATE OF MISSISSIPPI
{Type of Recurding Jurisdicibin| INunie o Recuiding Jurlsdiction]

SEE EXHIBIT "A"

12'-.;5%1 lé) ?u_?nbaa / 0 X 37 33 O[ % which currently has the address of
> BRENTWOOD COVF {Sireet)
HORN LAKE Wiyl , Mississippi 38637 (2ip Code]

{("Property Address™):

TOGETIHER WITH all the inprovements now or hereafier erccicd on the property, and all
cascaictits, appurtepances, and fixtug now or hereatter 2 put of the property, All replacenwkenis and
additions shall also be covered by this Security Instrument. Al of the turepgoing is referred 10 in chis
Seeurily Instrument as the “Propeny.*

BORROWER COVENANTS tha Borrower is Jawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, uxeept Tor cincumbranves
ol reeurd. Herrower wartanls and will derend preaerally the tide 1w the Propeny aguinst all cluims and
demands, subject (0 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-unitorn
covenants with limjted variations by jirisdiction to constitute a uniform sceurity insttument covering reul
MOy,

UUNIFORM COVENANTS. Borrcwer and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lute Charges.
Burrower shall pay| when due the prinzipal of, and inlerest on, (he debt evidenced by the Note wnd any
prepayment charges and late charges duc under the Note, Borrower shall also pay funds for Escrow liems
3. Payments due under the Note and this Security Instrwnent shall be made in U.S.

0
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No. 4

Legal Description, Attachment /Exhibit “A”

Lot 376. Section B, DeSoto Village Subdivision, located in Section 33, Township 1
South. Range 8 West, DeSoto County, Mississippi, as per plat thereof in plat Book 13. Pages
i the office of the Chancery Clerk of DeSoto County, Mississippi.

1-3

6355 Forest Glen
Hom Lake, MS 38637
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curiency, However, if any check or other insirument received by Lender as paynient uider the Note or this
security lnstrument is returned o Lender unpaid, Lender may require that any vi gl subsequent payivents
duc under the Note and this Seeurity Instrwnent be muade in one or moee ol the following furins, ay
seleciadl by Lender: (a) cushi: (b} money order; (¢) certiliod check, bunk check, reusuror’s heck of
cashler’s check, provided any such check is drawn upon an institution whose deposils are insured by g
tederal ugency, instrumentality, or ¢ itity; or (d) Electronic Funds Transter,

Payments arc deeined received by Lender when reeeived ar the locatjon desigoated in the Note ar
such vther Joeation as muy be designated by Lender in accordanee with (he notive Pravisions in Seciion 13,
Leuder iy return any paymest or artial payinent if the paywent or partial payments are insulticient
bring the Loan current. Lender may accept any payment or paciiil payment insufficient 1o bring the Loan
current, without waiver of any right hereunder or prejudice w its rights Lo refuse such paymeut o purtial
paymenty (n the Future, but Lendes i nol obigated o apply such paynents at the e such paynients are
ageepted. 11 cach Periodic Paymieny is applicd as o its seheduled due date, then Lander need not Jay
inteeest on unapplied funds. Lender oy bold such unapplicd funds untl Burrower ntakes payuent to bring
the Loan current. TF Borrower does nint do so within a reasonable period of 1ime, Lender shall elther apply
such tunds or retwrn them o Borrower. 1F not applied carlicr, such funds will be applied 1w the vutstanding
principal balunce vnder the Note inimediately prior 10 foreclosire, No offser or cluitm which Burrower
might bave now or in the luwre agaast Lender shall relicve Borrower lrom waking paynents due under
e Note and rhis Security Instrument or performing the covenants and agreements secured by this Securit ¥
lnstrument,

2. Application of Payments ¢ Proceeds. Except as otherwise described in this Section 2, all
Payments aceepled and applicd by Leadee shall be applicd in the Tollowing order of priority: w) interest
duc under the Note; (b) principal dur under the Note; (¢) amounts due under Section 3. Such paymenls
shiail he applicd to each Periodic Puyment in the order in which It becanwe due. Any remaining amounts
shall be applied first w lale charges, recond w any other amounts due unduer this Sceurity strument, and
theai lu reduce the principal balanee of the Natwe,

B Lender receives g payient fiown Borrower Jor a delinquent Periodic Puyment which iclodes o
sulllcient amount to pay any late charge due, the payuent may be applivd o the delinguent paytent and
the Tate chiarge, 1F more than une Periodic Puynent is outstanding, Leuder may apply any payient received
from Borrower to the repaynient of the Periodic Paymwents if, wid to the extent that, cach paymient can be
praicd in Jull. Toothe extent that any cxcess exists afier the payanend is applicd w e il payiwin of one or
mote Pertodic Payments, such excess imay be apphicd to any late charges duc, Voluntary prepaymicats shall
bu applicd first to any prepayicut chatges and then ay described in the Note,

Any application ot paymenls, insursice proceeds, or Miscelluneous Proceeds 10 principal due under
the Nowe shall not extend or postpone (e due date, or change the amouar, of the Peviodic Paymeats.

J. Funds for Escrow Hems, Bonower shall pay to Leoader on die day Periodic Paymients are Jue
under the Note, untii the Note is paid in full, 4 sum (the "Funds”) w provide for paynent of amounts due
for: (a) tuxes and assessments and other items which can atizin priorily over this Sceurity Instrument as a
lien or encumbrance on the Property: (b) lcasehold payments or ground rents an the Properly, it any: (¢}
praniung lor any and all insuriee reguired by Leider uinder Scetion 30 amd () Mottgege Insurnnce
premiws, i any, or any sums payable by Borrower 1o Lender in lieu of the payment of Morngage
lisurance premiums in accordance winh the provisions of Scction 10, These itemis are called "Esvrow
hems, " At origination or at @iy tiuke during the term of the Loan, Leoder may require that Convnunity
Aysuciation Dues, PFeues, and Asscysiwonts, i any, be escrowed by Borrower, and such dues, tees ud
assessinedits shall be an Escrow [tem. Borrower shall prompuly furnigh 1o Lender afl notices of amounts w
be paid under this Section. Borrower saall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's ohlipation to pay the Funds for any or all Bserow lems. Lender may waive Borrower's
obligation (o pay to Lender Funds for zny or all Escrow ltems at any time, Any such waiver may only be
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fn wening, In the event of such waiver, Borrower shal) pay direetly, wheo and where payable, e wuouns
duc for any Fscrow lenis fur which Paynment ol Funds has been waived by Lender amd, ir Lender requires,
shall Jurtish o Lender receipls evic encing such paynwent wilhin such taw period as Lemder iy require,
Borcuwer’s obligation (0 make such paymenis and 1o provide receipty shull tor al) purposes be Jecnwd (o
e a covenant and agreement contained in this Security Instrunent, as the Phrase "covenant and agreement”
Is used in Section 9, IF Borrower | obligated to pay Escrow ltems dircetly, pUrsuant w0 o waiver, and
Burtower foils (o pay the wiount die for an Escrow e, Leader may exercise its rights under Section 9
ad pay such amount und Borrower shatl then be obligated under Scetion Y 10 repily 1o Lender any such
amount. Lender may revoke the waiver ay 10 any or all Escrow lenis at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fupds, and in
such amounts. that are then required ander this Section 3,

Lender may, at any tiine, collet and hold Funds in an amount (a) sulficient 1o permit Lender 1w appty
the Funds a the time specificd undir RESPA, and (L) not 10 exceed the maximum amount a lender cun
require under RESPA, Lender shall estimate the amout of Funds due on the basis of current data and
reasonable estimates of expenditures of Juture Bserow llems ar olherwise in accordance with Applivabie
Law,
e Pands shall Lo held in an jostitution whose deposils e dusuced by o fuderl ugeIy,
strumentality, or entity (including § ender, il Lender is an instittion whuse depasits are so insured) or in
any Federal Home Loan Bank. Lende shall apply the Funds w pay the Escrow Rems o Later i the vine
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, aitnually
unalyzing e cscrow account, or verlying the Escrow liemg, ubless Lender pays Borrower interest on the
Funds and Applicable Law permils Lender 1o make such a charge, Unless an agreement is made in writing
ur Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required o pay Borrower
any inlerest or earnings on the Funds. Borrower and Lender Can agree in wiiting, however, that interest
shall be paid on the Funds, Lender saall give to Burrower, withou charge, an annual accounting of the
Funds as required by RESPA.

IV there is 2 surplus of Funds bedd in escrow, as defined wnder RESPA, Lender shall account w
Burrower Jur the excess funds in accordance with RESPA. If there is & shortage of Funds held in escrow,
as delined under RESPA, Londer shal notily Borrower as required by RESPA, and Borrower shall pay
Leader the amount necessary ) make up the shortage in accordance with RESPA, but in 10 more than 12
tmnuMy;wymums.HwhuvisudcﬁchmcyurFundshddinchuw,usdcﬁnudundm'RESPA.Lmukrﬂum
nutity Burrower as required by RESEX, and Borrower shall pay 1o Lender the amount fecessary w0 make
up the deficieney in aceordance with RESPA.buthtm:nuualhwxll:nnnUUmeynmuw.

Upan payment in full of all suime sceured by (his Sceurity lastrunent, Lender shall prompily retund
s Borrower uny Punds held by Lender.

4. Charges; Liens. Borrower shall pay all tuxes, assessments, charges. fines, anl unpusitions
artributable to the Property which can aiiain priority over this Sceurity Instrusment, leasshold paymes ur
ground rents on the Propenty, if any, and Comnwnity Agsociation Dues, Fees, and Assessients, if any. To
the extent that these il are Liscrow [ ems, Borrower shull ity themn o the wanoer provided in Se¢tion 3.

Barsower shall prowpily discharye any lien which has priority over this Security Instrument unless
Bortower: (a) agrees in writing w the [ ayment of the obligation secured by the lien in 2 munner acceprable
1o Lender, but only so long as Borrowr is performing such agreement; (b) contests the len in good taith
by. or detends against enforcement of he lien in, legal proceedings which In Lender's opinion operate o
prevent the enlorcement of the livn while those proceedings are pending, but only umil such proceedings
are concluded; or (c) secures from the Lolder of the lien an agreement satisfactory 1o Lender subordinaling
the lien to this Security Instrument, Jf Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days uf the dule op vwhich that notice iz given, Borrower shall satisty the lien or tuke one or
tunie ol the actions set forth above i this Section 4,

Lender may require Bortower 1o pay o one-time charge Tor o renl estate tax verilividion mwsor
repurting service used by Lender in conmcction with this Loan.

5. Property Insurunce. Bowro ver shall keep the improvenients now existing or hereafler erected an
the Properly insured agsiost foss by fire, hazards included within (e wem *exiended coverage,* und any
vther baards including, but not limited w, earthguakes and (loods, Tor which Lender requires insurance,
This wisurance shall be mwsintained n the amounty (including deductible fevels) and for the periods thu
Lendur requires. Whal Lender requies pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender's
right 10 disupprove Borrower's chiice, which right shall not be cxercised unreusonably, Lender may
require Borrower 1o pay, in connection with this Loan, either: (a) o one-time charge fur flood zone
deterinination, certitication and tracling services; or (b) a one.lime charge tor flood zone determination
and certification scrvices and subsecuent charges each thue remappings or similar changes occur which
reasunably might affect such determination or certification. Borrower shall also be responsible for the
paymenl of any fees imposed by the Federul Emergency Management Agency in connection with the
revicw ol any Nood cone detenmiination resulting from an objection by Burrewer,

If Borrower fails to maiutain any ol the coverages described above, Lender niay abtain nsuioee
coverage, at Lender's option und Borrower’s expense. Lender is under o obligation o purchase any
particular type or amount of coverayz, Therelore, such coverage shall cover Leader, but might or might
not proiect Boreower, Borruwer's equity in the Property, or the contents ol the Prapenty, against any nsk,
hazard oc liability and wight provide greater or lesser coverage tan was previsusly in effect. Borrower
acknowledges that the cost of the inyurance coverage so obtained might significantly exceed the cost of
Insurance that Borrower could have oldtained, Any amounts disbursed by Lender under this Seetion 3 shall
become additional debt of Borrower sieured by this Security Instrument. These amounts shall bear interest
at the Note rate froan thie date of disbagsementt and shall be payasble, with such imecest, upon botice from
Lender o Borrower requesiing payment,

All insurance policies required hy Lender and renewals of such policies shall be subject 10 Lender's
rght 1o disapprove such policies, shill include a standard mortgage clause, and shall vame Lender a3
iurtgagee and/or as dn additoasal toss payce. Lander shall have the right to hold the policies il rencwal
certilicatey. IF Lender requires, Borroveer shall prompuly give 10 Lender all veceipts of paid premiums and
rencwal notices. If Borrower oblding sny form of fusurance coverage, not otherwise required by Lender,
tor damage 1, or destruction of, the Properly, such policy shall include a standurd morgage classe wl
shull name Lender as mongagee and/or as an additiona] loss payee.

L the evenl of loss, Borrower sLall give prompt notice (0 the insurunce carricr and Lender. Leader
may make proot of loss if not nude promptly by Borrower. Unless Leader and Borrower otherwise apree
hiowriting, any insurance proceeds, whether or nol the wnderlying insurance was requited by Lender, shall
be applicd W restoration or repaic of e Property, il e restoralion or repiic bs cconomically teasible and
Pender's security i not lessenad, During such repair and regtoration periad, Lender shall Bave the right o
fiold such tosurance proceeds unddl Lender bas had an opportunity 1o inspect such Propelty o ensure the

work has been completed to lender's satisfaction, provided that such inspection shall be undertaken

pronnly. Lender may disburse proceeds tor the repairs and restoration s a single payment or iu o serivs
ol progress payments as the work is completed, Unless an sgreement is made in writing or Applicable Law
reguires interest 1o be paid on such ingarance procecds, Lender shall not be required (o pay Borrower any
inicrest o earnings on such proceedi. Fees for public adjusters, or other third partivs, retained by
Burrower shall not be paid out of the insurance proceeds and shall be e sole obligation of Borrower, IT
the restoration or repair is not economically feasible or Lender’s security would be lessencd, the insura.qc::
procecds shall be applied to the sumg sceured by this Sceurity Instrunwent, whether or not then due, with
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the cxeess, 1 any, paid 0 Burrower. Such insurance proceeds shall be applied in the order provided for in
Sectian 2.

Il Borrower gbandons the Property, Lender may file, negotinte and sewle any availuble insuraee
cladd and related matters, I Borrgwver docs not respand within 30 days 10 s otice from Lesder that the
lsursnce carrier hay offered o sclile a claim, then Lender May negotiate and serle the claim. The 30-day
period will hepin when the nolive js given, In cither evem, or if Lender acyuires the Propeny under
Seetion 22 or atherwise, Borrowe: hereby assigns 10 Lender (0) Borrower's rights 10 any insurance
procecds 0 an amount ot woexeed the aonnds unpaid sader the Note or s Seeurity lustrument, and
tby any other of Borrower's riphly (other than ihe righl 10 any refund of unearued pranivims pad by
Burrower) under all insurance polic es covering the Praperty, insofar as such rights are applicable 10 the
voverage ol the Property . Lender may use the insurance procecds elther 10 fepair ar yestore the Propetty or
W pay atnounts unpaid uader the Note or this Sceurity lnstrument, whether or aot then due.

6. Occupaney. Burrower shall oeeupy, cvlablish, and use the Property as Borrower's principal
tesideace wlthin 60 days after the wiecution of thiy Security Instrument and shall continue 1o oceupy the
Property as Borrower’s principal residence for al least one year after 1he date of occupancy, uniess Lender
ulherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exlenuaiing
circumstances exist which arg beyowd Borrower’s conirol., :

7. Prescervation, Muintenance and Protection of the Property; Inspections, Borrower shall ol
destroy, damage or impair (he Property, allow the Property to deteriorate or commit waste o the
Froperty. Whether or st Botrower 13 residing i the Property, Borrower shall maintain e Propeny in
urder w prevene the Property from deteriorating or decreasiog in value due 1o it condition. Unless it is
dewenuined pursuant o Section § iy repair or restoration is ool ceonumiicully feasible, Boarrower shaoll
prowply repair the Property if damnaged 0 avoid further deterivration or damage, If insurance or
coudcination procesds are paid in canection with dintage 1o, or the Laking of, the Property, Borrower
shall be responsible Lo repairing or restoring the Property ouly if Leader has released proceeds lor such
purposes. Lender may disburse proceuds tor the repairs and restoration in 4 single payiment of io a serjes ol
progress payments as the work is conipleted. If the insurance or condemnation proceeds are not sufticien
tu repair ur rextore e Praperty, Borower is ot relicved of Botrower's ahligation for the completion of
such repair or restoration,

Lender or its agenl niy make reasonable calries upon and inspections of the Property. I it has
reasonabie cause, Lender nay inspeet e interior of tie provenints on the Property. Lender shail give
Borruwer notice at the time of or prior to such an interior nspection specitying such reusonuble cause.

§. Borrower’s Loan Application. Borrower shall be in defaull if, during the Loan application
process, Borrower or wny persons of entilies scting at the direction of Borrower or with Borrowet's
knowludge or consent gave materially False, wisleading, or inaccurate infosmation o stwlenients w Lender
{ir Liled 10 provide Lender with ouerial  information) i connection with 1he Loan.  Murerial
tepresentalions include, but are not limited to, Teprescitations concerning Borrower's occupaney of e
Iruperty as Borrower's principal residenee.

9. Protection of Lender’s Intored in the Property und Rights Under this Security lnstrument. 11
fay Bortower Tuils Lo perforn the covermny aod agreeinents contuined i this Sceurity tustrunient, (b) there
is @ legal proceeding that might signiticandy atlect Lender’s interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in baokuptey, probate, for condemnation or turteiture, for
enlurcetent ol 2 lien which ‘may atain priority over (his Security Instiment of 10 coforee laws or
tegelalious), or () Burrower has abandoned the Property, then Lender iy do and pay lor \‘\'lmlu\'ur.is
teasunable or sppropriate W protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or agsessing the value of (he Property, and securing and/er rcpairi.ug
the Propeety. Lender's actions can include, but are not limited to: (a) paying any sums Sct:‘urcd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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dlarieys’ fecs 1o protect ity interest in the Property und/or rights under this Security Instrament, including
Its seeured position in 8 bunkrupley proceeding, Sccuring the Property includes, but is not limited tw,
entering tw Property 1o muke repurrs, chuange locks, replace ot board up doors and windows, drain waler
lroe pipes, eliminaie building or uther code violations oy dangerous condidouns, wd luve wilitles tunied
vn or uff. Although Lender muy tad e gction under this Scetion 9, Lender doos not have 0 Jo so and is not
wnder any duty or obligation o do so. It is agreed that Lender incusy uo liability for not Laking any ur ait
aclions authorized under s Section 9.

Any amounts disbursed by Londer wnder this Secrion 9 shall hecome additional debt of Borrower
sceured by this Seeurity Insteamient, These amounts shall beur ferest at the Note vate from the date of
disbursement and shall be payable, with such interest, upon notice from Leader 1 Borrower feyuesting
Jlaymwent.

IV this Seeurily nstownent is o u leaschold, Barcower shall comply widy all the provisions of the
lease. 11" Borrower acquires fee dtle 1o the Ffroperty, the leasehold and e Lee title shall nal merge unless
Lumder agrees to the merger in wiiting.

10. Mortgage Insurance. I Lunder required Morgage Insurance as a condition of making the Loy,
Burruwer shall pay the premiums recuiced o maintain the Mongage lasurance tn effeet, 11, for Uy reason,
the Morigage Insurance coverage reqnired by Lender ceases 10 be availuble from the nortgage insurer tun
previously provided such tnsurance and Horrower was required 10 make separately designated payments
twward the premivms tor Mortgag: Insurance, Boriower shall pay e premimns required 10 abtain
cuverage substantially equivalent t¢ the Mortgage Insurance previously in effect, at a cost substantiully
equivalent 10 the cost o Borrower of (he Mortgage Insurance previously in cftect, from au wiernae
mongage insurer sclected by Lender. If substantially cquivalent Morigage lasurance COVETUgL iy ot
availuble, Borrower shall continue to pay 10 Lender the amount of the separately designated paywents tha
were due when the insurance covers ge ceased (o be in effedt, Lender will aceept, use and rotuin these
payunts as i non-refundable losy reserve in licu of Morigage Insurance, Such fosy reserve shall be
non-refundable, notwithstanding the -act that the Loan is wltimately paid i full, and Lender shall nut he
reuiral o piy Borrower any inferes, or carnings on such loss reserve. Leader can o longer require loss
fuserve payments il Morlgage nsuesice coverage (in the amount and o the period thar Lender requires)
provided by aninsurer selected by Leader again becomcs aviilable, i obtained, il Lender requites
scparately desipnated paytients towand e preaiuns tor Murtgage Insurance, 1 Lender required Mortgage
Insurance as a condition ol making the Losn and Borrower was reqitited w omake separutely designated
paytocuts woward the prewiums for Mortgage Insurance, Bortower shull pay e premivns reguired to
tlanmain: Mortgage lusurance in ctleet, of 10 provide a non-refuudable logs reserve, il Lemder's
Fequirenent for Murtgage isucance cods in acenrdunee witl uny writien sgreciient between Bortower winl
ender providing for such tenmivatior. or vl wermination s required by Applicable Law. Nothing in this
SummlOM&ms&mwwwkoN@mMnmpwimuuuumemwpanﬂHnmuNmm

Mortgage Insurance reimburses Lender (or any cutity that purchases the Note) for certain losses it
may incur il Borrower docs not repay the Loan as sagreed. Borrower iy nut a parly 0 the Mortgage
Insurance,

Marigage insurers evaluate their total risk on all such insuzance in foree from tine o time, and may
enter inta agreements with other partiss that share or modily their risk, or reduce losses, These agreements
are ol werais and conditions thal arc sitisfuctory (o the mortgage insurer and the ofher party {or pgriics)
these ugrecments. These agrecients ray require the morigage serer 10 make paymenls using any source
of Tunds that the mortgage insurer e have available (wlich winy include fuuds obiaived from Morgage
lusurwice premiums). .

A3 a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any uther entity, or any affilistc of anv of the foregoing, niay veceive {directly or indircetlyy amouns that
derive Trom (or might be charucierize as) a purtion of Borrower's payiments for Mortguge lusurance, in
eachange tor sharing or nuodilying (e morigage insurer’s risk, or roduciog losses, [f such agreenent
provides thal an alfiliate of Lender (ikes a share of (he insurer's risk in exchange lor u share of the
premiuis paid to the insurer, the arrangement is often termed "captive eeinsurance.” Further: .

{a) Any such agrecments will not uffoct the umounts thut Borrower lms' agreed o pay fuor
Mourtgage Insurance, or any other terms of the Loan. Such agreements will not incrcase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to uny refund.
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(b) Any such agrecments will not affect the rights Borrower has - it any - with pespect o the
Muctgage Insurance under the Homeowaers Protection Act of 1998 or uny other luw. These rights
may include the right o receive certajn disclosurey, (o request and obtain concellution ol the
Muriguge Insurunce, 1o huve Lhe Maortguge husurunee terminotel uuiomuticully, and/or 10 receive o
refund of any Mortgage Iusuran;, premiums that werc unearned at the time of such cuncellation or
termination.

1E. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned W and shall be paid to 1enler.

ihe Property s dunaged, sich Miseel lancous Procewds shall be applied 10 restoration or repuir of
the Property, if' the restoration or repalr is economically feasible and Letder's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right w hold such Miscelluncous Proceeds
until Lender has had an GPPOILLIL W inspect such Propeity (o ensure the work s bewn compleied o
Lender's sutisfaction, provided that such mspection shail be undertiken prompily. Leawder nuy pay for the
tepaity wnd restoration in o single disbarscioa or o @ series of pogress puymenis as the work iy
cotnplad. Unless an agreement is viade in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shiil not be reyuired lo pay Borrower wly interest or carnings on such
Miscellancous Proceeds. If the restotation or Pepuir is ot economically feasible or Lender's secunity would
be lessened, the Miscellancous Proceeds shall be applied o the sums secured by this Security lastrunent,
whether or not then due, with the exgess, iff any, paid (o Borrower. Such Miscellaneous Prodeeds shall be
applied in the order provided for in Scetion 2.

fa the event of a total taking destruction, or loss in value of the Property, the Miscellaieous
Proceeds shall be applied 10 the sums secured by this Security Instrument, whether or nut then due, with
tie exeess, it any, paid 10 Burrower,

I the cvent ol a partiat taking, desteuction, or loss in valie of the Property in which the fair market
vulue uf the Property immediately bufore the partial taking, destruction, or loss in value iy equal to or
greater than the amount of the sunt sceured by this Security Instrwcnt imntediaely before the partial
tuking, destruction, or loss in value, unless Borrower and Lender otherwlse sgree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
undtiplivd by Uie following fraction (@) the 1otal wiount of the sun securcd immediately belore the
partial wking, destruction, or loss in value divided by (b) the fuir market value of the Property
isutncdiately belore the partial luking, destruction, or loss in value. Any balance shall be paid 1o Borrawer.

b the event ol a partivl wking, festruction, or loss in value ol the Praoperty in which the fwir marker
valuc ul the Property imincdiaicly bolore e partial Wwking, destruction, or loss in value is less han e
whount ulalie sy seeurcd inaaediaiely efare the pariial taking, destuction, or loss it vabue, unless
Bunower and Lender utherwise agree in writiug, the Miscellancous Procecds shall be applisd 1 the sums
seewred by this Security Instrument whether or not the sums are then tue,

Il the Propenty is abundoned Ly Borrower, or i, aficr notice by Leader 10 Borrower that e
Opposiug Party (us defined in the nest seutence) offers 10 ke an awiard (o seule a claim for dunages,
Borsower lails Lo respond to Lender within 30 days aller the date the notice iy piven, Lender Is authorized
t collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or o the
sums secured by this Security Instryme nt, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Boreower has a right of uction in
tegard to Miscellancous Procecds, ‘

UBurruwer shall b in delauld it aiy action or proceeding, whether civil of crininal, a5 begun at, in
Lender's judgment, could resull in Itrfeiture of the Property ar other imuicrial impairment of Lender’s
interest in the Property or rights unde this Security Instiument, Borrower can cure such a Jelault aid, &
ateeleration has occurred, reinstuie as provided in Section 19, hy causing the action or procceding w be
disinissed with & rubing that, in Lender's Judgment, precludes forfeiture of the Property or other Naterial
ipairment of Lender's inlerest in the Properly or rights under this Seeurity lnstruniem, The proceesds ol
any award or claim for damages that aye attributable 1o the unpairment of Lender's interest in the Property
are hereby assigned and shall be paid to. Lender.

All Miscellaneous Proceeds thal are not ap
applied in the order provided for in Section 2.

plied 10 restoration or repair of the Property shall be

0
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12. Borrower Nol Releused; Forbearance By Lender Not a Waiver. Extcasion of the time for
paymment or modihication of awnonization of the sums securcd by this Security Instrument granted by Lender
w Burrower or any Successor in Inierest of Borrower shall nol operale to release the lability of Borrower
ur aug Suceessory in Interest of Borower. Lender shall not be reguirad to commence procecdings aguinst
any Suctessur in aterest of Borpower or o reluse o extend tme lor payoweat or otherwise modity
ainortization of the suins secured by this Seeurity Instrument by reason of any demand mude by the origina)
Borrower or any Successors in Inteiwst of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitalion, Lender's acceptance of payments from (hird persons, entitics of
Successors in Interest of Borrower o in amounts less than the amuunt then due, shall not be a waiver of ur
prechude the exercise of any right o; renwedy.

13. Juint and Severul Liubilily; Co-signers; Successors und Assigns Bound. Borruwer covenants
and agrees that Borrower's ubligations and liability shall be joint and several. However, any Barrower who
co-signs this Sceurily lnstrument but does ot execule the Note (8 "co-signer”): (a) is vo-signing his
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terens ol thiy Seeyrity Instrumad; (L) is ot personally wbligated w pay the suis secured by this Seourity
Instrument; and {c) agrees that Lon fer and any other Borrower can agree Lo extend, modily, forbear or
tueke any accommodations with repard (o the teems of this Security Instrunent or the Note without the
ci sigher's consent.

Subject 10 the provisions of Section [8, any Successor in Interest of Borrower why assumes
Burruwer's obligations under this Sueurity fustrument in writing, and is approved by Lender, sball obuain
all of Burrower's righty and beoefits under this Security Instrument, Borrower shall not be released from
Borrower’s abligations and lability sinder this Security Instrument unless ender agrees o such release in
writing. The covenanis and agreements of this Security Instrument shall bind {except as provided in
Scctiun 20) and henefit the successor: and assipns of Lender,

4. Loun Charges. Lender wiy charge Borrower fees for services performed in connection with
Boirrower's default, for the purpose af protecting Lender's interest in the Property and rights under this
Seeurity lustrument, including, but not limited to, auorneys’ fees, property jnspection and valuation tees.
I regurd W any other fees, he abserse of express authorily in this Security Jastrument w charge 4 specific
fee W Borrower shall nol be coustrued as s probibition on the charging of such fee. Lender ntay not churge
lves that ure vxpressly prohibiced by 1his Sceurity lustrument or by Applicable Law,

M the Loan is subject (o a luw witich scts maxbnum [van charges, and that taw is linally Interpreted so
tat e inerest or other Loan charges collected of W be collected in connection with the Loan exceed the
penmiited limits, then: (a) any such loan charge shall be reduced by e muount necessary o reduce e
charge to e permitted limit; and (b) uny swns already collecied from Borrower which exceeded permitted
liruits will be relunded (0 Borrower. Lender may choose 10 nuake this refund by reducing the priswipal
wwal under the Note or by waking & direet payment (o Borrower, I a refud reduces principal, the
reduction will be treated ay = partinl prepayment without any prepayment cllarge (whether or nol s
propayment churge is provided for under the Nowe)., Bofrower's acceptance of any such tefund made by
dircet payment to Borrower will consi lute a waiver of any right ol action Borrower might have arisitg vul
ol such uverchurge.

I5. Notices. All notices given Ly Borrower or Lender in comection with this Security lstrument
must by in writing. Any notice o Borrawer in connection wilth this Sceurity Instrument shal! be deemed 1y
have been given to Borrower wlhen tuailed by first class mail or when actually delivered w Borrower's
uotive address it sent by other means. Notice o any one Borrower shall copstiture uotice 10 all Borrowers
undesy Applivable Law expressly requires otherwise. The natice address shatl be the Property Address
vuless Burrower has designated 4 subsdtute gotice addeesy by notice o Lender, Bovrower shall promptly
nuiity Lender of Borrower’s change ol address, It Lender specifies a procedure for reporting Borrower's
change ol address, then Borrower shall only repost a change of address through that spevified provedure,
Thure inay be only one designated ns Gice address under this Sceurity Instrumeat at any one tine, Any
solice o Lender shall be given by delivering it or by mailing it by first cliss muil o Leader’s address
stated herein unless Lender bay des gnawed another address by aotice 10 Borrower. Any notice in
connettion with this Security Instrument shall not be deemed 10 have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, thc Applicable Law requiremest will satisfy the corresponding requirement under this Security

Instrument. )
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16. Governing Luw; Severibility; Rules of Construction. This Security lastuaent shall be
goverued by Tederal law and dhe Law ol e Jurisdiction in which 1he Property is lovuted. All rights a
vbligations contained in his Security Instrument are subject o any requirements and limicions of
A;_:pliuuhlc Law. Applicable Law nilght explicitly or hapkicitly allow (e parties 1o agree by contraet o i
gl be silent, but such stlence sludl not be construed s 4 prohibition aguiinst agredment by contract, In
the evem that any provision or claise of this Security lustroment or the Note conflicts with Applicable
Law. such contlict shall not atfect ather provisions of this Security Instrument or the Note which ca be
given clfect without the conllicting provision,

As used in thiy Sceurity Insiowment: (@) words of the maseuline gender shall meun and include
corresponding neuter words or worils ol the feminine gender; (b) words in (he singulsr shall mean and
include the plural and vice versa; and (o) the word “may" gives solc discretion without any obligation w
luke auy action.

17. Borrower’s Copy. Barrow qr shalt he given one copy of the Note and of this Sceurity Iustrument,

14. Transfer of the Property or g Bencficiul Interest in Borrower. As used in this Section 13,
ClerostUin the Property " ueans uny legal or beneticial imerest in the Property, including, but not limited
lo, those beneficial interests trunsfer ‘ed in a bond for deed, contract for deed, installment sales contract vr
escrow agreement, the inlent of which is the transfer of title by Borrower at a tuture date w a purchaser.

It all or any part of the Property or any Interest in the Property is sold or wansterred (or if Borrower
is nula natural person and a benctt:lal iterest in Borrower is sobd or transterred) without Lemder's prior
writlen consent, Lender iy require immediale payment in Jull of all sums sceured by ihis Securily
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

II' Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of oot less thun 30 days Froan the date the ootive is given i aceordsace with Secion 13
within which Borrower must pay all sums seeured by (his Scewrity lostrumgent, IF Borrower Tails w pay
Wics sums priar to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further o stice or demand on Borrower.

19. Borrower's Right te Reinstute After Acceleration. If Borrower mweets corlain conditions,
Bocrower shatl have the right 1o have caforcement of this Security Instiument diseontinued w uny tine
prive t the carliest of: (a) live days hefure sale of the Property pursuant (o aiy power ot sale contained in
this Sceurity Instrument; (b) such ciher period as Applicable Law might specily for the wrmination of
Borruwer's right 1o reinstale; or () entry of 2 judgment enforcing this Security Instrusent, Those
conditions arc that Borrower: (a) piys Lender all sums which then would be due under this Secority
lustrumiet and the Note ay iF o acce eration had occurred: (b) cures any defauln of wy other covenants or
agrecinils; (¢} pays all expeuses incvrred in enforcing this Sceurity lusteament, ivcluding, but oot limited
W, reasonable attorneys’ fees, properly inspection and valuation fees, and oiher tees incurred tor the
purpose ul prolecting Lender's interest i the Property and rights under this Security lustrasment: and ()
Lakes sueh action as Deuder nwy rewionably reguire 1o assure tu Leader's interest i the Properyy and
rights uirder this Security nstrument, and Borrower’s obligation 1o pay the sums seeurcd hy this Security
hestrwnent, shall continue unchanged. Loder may require that Barrower pay such reiustutement siuns and
expenses in one or more of the folluwing forms, as sclected by Leader: (a) cash: (b) money order: {v)
certiticd cheek, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an iustitution whose deposity are insured by a Federa] agency, instrumentality or entity; or () Electronic
tunds Transfer, Upon reinstslement by Borrawer, s Security Ingtrumient wnd obligations secured heeeby
shall ceiain Telly eflective ug if no seceleration had oceurced. However, this vight o reinstate shuld ot
apply in the case of acceleration under Section |8, .

20. Sule of Note; Change of Liun Servicer; Notice of Grievance. The Note or a partiat interest i
the Note (together with this Sceurity Instrainent) can be sold one or nore times without prior notice 1o
Borrower. A sale might cesubl in @ change in the entity (known as the “Loan Servicer™ dak calleets
Perudic Payments due under ic Note und this Security lostrument and performs other mongage toan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrcelated 1o a sale of the Note. Il there is a change of the Loan
Scrvicer, Borrower will be given wrilfen notice of the change which will grate the name and address ol the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with & nolice of Lransfer of servicing. It the Note is sotd and thereatier the Loag is
serviced by o Loan Scervicer other twain the purchaser of the Note, the moriguge Joan serviciug abligations
W Borrower will remain with the Lo Servicer or be transleered (o o stwvessor Loan Servicer and are v
assubied by the Note purchaser unlais otherwise provided by (he Nole purchaser,

Neither Borrower nor Lender nay commence, Join, or be joined to any judicial action (as cither an
individual litigant ur the member «f o ¢lass) that arises from the other puarty’s sctions pursuant o thi
Security Instrurnent or that alleges thul the other party has hreached any provigion of, or any duty owed by
reasun of, this Secority Instrunicnt, vatil such Borrower or Lender has notificd the other parly (with such
notice given in compliance with (he requirements of Section 15) of such alleged breach and afforded the
otlier pany hercto a reasonable poviod after the Biving of such notice w0 take currective action. Iy
Applicable Law provides a lime period which mus elapse before cerain action can be taken, that time
pedbod will be deetned W b reasonable for purpuses ol this paragraph. The wotice of acceleration wud
opporiunily o cure given 1 Borrower pursuant to Section 22 and the notice of acceleration given 1o
Burroweer pursuant o Scetion 18 shill be deemed 1o satisly the notice and vpporigaity © ke corrective
action pruvisjons of this Scction 20.

21, ILezardous Substunces. &5 used in this Section 21 (o) "Hazardous Substances” are ihose

substances defined as loxic or hazardous substances, pollutants, ur wastes by Environmental Law und the
tollowing substances: pasoline, kerasene, other Hapunable or toxic petroleum products, toxie pestivides
wid herbicides, volatile solvents, maberials containing asbeslos or furmaldehyde, and radioaciive materials;
(I "Environmental Law" means federal laws and laws of the jurisdiclion where the Property is tocated that
felate W health, safety or environinental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal ation, as defined in Environmental Law; and (d) an "Environmental
Cundition" means a condition that can cause, contribule to, or otherwise trigger an Environmental
Cleapup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Huzardous Substunces, on or in the Property. Borrower shall noc Ju,
snor sllow anyone else to do, anything affecting the Property (2) that iz in violation of any Enviconmental
Law, {hy which creates an Buviconmental Condition, or (¢) which, duc o (he presence, use, or release ol a
Hazardous Substance, creates a condijvo it adversely alleets the value of the Property. The preceding
two scitences shall not apply 10 the presence, use, or storage on the Property of small yumtines of
Muzarduny Substances thal are genenslly recogaized 1o be appropriuie (0 sormal residential uses and o
maintenance of the Property (including, but pot limited 1o, hazardous substauces in consumer products),

Borrower shall promptly give Lender writlen notice of (1) any iuvestigation, claim, demand, lawsuit
or vther aclion by any governmental or regulatory agency or privaie party involving the Property snd any
azardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including bui not limited to. any spilling, leaking, discharge. release ar threat of
telease ol any Hazardous Substance, and (v) any conditiun caused by the presence, use of reloase of 3
iazardous Substance which adversely affccts the value of the Property. If Borrower learns, or is notified
by any guvernmental or regulatory awtlorily, or any private party, that any removal or other remediation
of any Hazardous Substance affecting iie Properly is necessary, Borrower shall promptly lake all necessary
remedial actions in accordance with fnvironmental Law. Nothing hercin shall create any obligation on

Lender for an Environmental Cleanup.
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NON-LN] FO!RM COVENANTS. Borrower and Iender further covenant gnd agree as fullows:

22, Acculurulknu.‘ Remedies, Lendey shall give notice 1o Borrower Prior o ueeelerntion t‘uflmu‘ug
Borrower's breuel of uny eovuwnt or agreemens iy this Security Instrument (but nyt prive to
aceelerwtion underl Section 18 unless Applicuble Law provides otherwise). The notice shal) specity: a)
the defauli; (h) lhq aclion requircy (o eure the default; (¢) o date, not tess than 30 days from the dage
thie notice s given o Borcower, Ly whicl the delault must he cured; and (<) thag Failare to cure the
detaull on ur before the ute specified in (he aotice may result in aeevleration of the st secired by
this Sceurity Instrument aud suly of the Property. ‘he notice shall further inform Borrower of the
right to reinstate after uccelerativ i and the right to bring a court action to assert (he hon-existeney of
4 detault or any other defengg of Borrower 1o aceeleration and sale. IT the default is not eured o or
hefore the dute specitied in the nosice, Londer at ity uption may require immwdiate payment iy full ot
sll suns seeured by Lhis Security Instrument without further demand und myy invoke the power of
sule and any other remedies perigitted by Applicable Law. Lender shall be entitled 1o collect nil
€xpenses incurred in pursuing the remedies provided in this Section 22, including, bur not limited tu,
veasohuble stlorneys” fees ang cosly uf title evidace.

If Lender invokes (he Power of sale, Lender shall give Borrower, in the manaer provided in
Section 15, notice of Lender’s clection to seli the Property. Trustee shall give notice of sule by publje
advertisement for the time und in the manner prescribed by Applicable Law. Trusiee, withous
demand on Borrower, shall sl th: Property at public auction to the highest bidder for cash at such
time and place in Desol g County us Trustee designates in
the nolice of sale in vne or more purcels and in any order Trustee determines. Lender or jts duesigne
may purchase the Property st uny yule.

Frustee shall deljver (o the purchaser I'rusiee’s deed conveying the Property without any
cuvenant or warrunly, expressed or implicd. ‘The recitals in (e Trustee’s deed shai) be prima facie
evidence of the truth of the Statemunts made therein. ‘U'rustee shall apply the proceeds of the sale in
the following order: (a) 1o ail expenses of the sale, including, but not limjed to, reasounble Yrustee's
snd attorneys’ fees; () to all sumi seeured by this Security Insteunent; and (¢) Uy excesy [u the
person or persons legally cutitlod ig it

23. Release, Upon payment of alt suins sceared by this Seewrity tusirunent, Lender shall caneel this

Seeurhty Instrument, If Trustec iy let vested 1o cancel this Security Instrutient, all notes evidencing dely
seeured by this Security Instrument shl) be surrendered o Trustee. Borcower shail pay iy revordation
custs. Lender may charge Borrower « fee for releasing this Security Instrument, but only if the fee is paid
to 4 third party for services rendered g .d the charging of 1he fee is permitted under Applicahle Law.

May from time 1o time remove Teustee and ippoing a
Successor Lrusiee o any Trustee appoi.d hercunder by an instrument recorded in the county th which tliis

Security Instrument is recorded. Withput conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law,

24. Subslitute Trusice, Lender, ity aption,

: 0
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nillaig;
@D, 61MS) 10003, Page 13 of 18 ‘ Form 30254(1}?
- v

SIIE

i

NP
T ]



51647760 | 82

BY SIGNING BELOW, Boy: Wer accepls and agrees to the termg and

COvVenan!s contained in this
Sceurity Instrument and in any Rider exceuted by Borrower and recorded with it

Wilnesses:
JE;}'E G. PHEBUS -Burruwer
W (Seal) '
RICHARD C. RUSH, JR. . Borrower
(Seal) & W (Seal)
~Borruwe -Borrower
e 6. TRACY THOMAS Borro
(Stal) {Seal)
-Borrower -Borrower
..—(Seal) —_ (Seal) ..
-Borrower -Borruwer e
PHERUS 6 1293059681 0
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STATE OF MISSISSIPPI, 3 County ss:  Desoto

<00
On this /& day uf (QE‘NO 7 / . personally appearcd before me, tic

undersigned avthority in and for said County and State, the within named JEFFERY G PHEBUS .
RICHARD C RUSH JR and G T2ACY THOMAS

who acknowlcedged that hc/signed and delivered the foregoing instrument on the day and year

theredn ientioned.,
Given under my hand and seal of office.
hayt‘;_?‘mmbswn Expires: \O»& < 03 _
R I a
B,  Keebe i

CAY
X ?
[EA ” ,
R ?o ‘oo ® : & H Natary Pubjic
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1-4 FANILY RIDER
Assigumant of Rents

THIS 1-4 FAMILY RIDER lsmade thisl 6th dayof Janwary., 2003 ,andisincorporated into and

shali be deomad to amend and suppiement the , Daed of Trust or Security Dead {the *Security Instrumant”) of
the same date given by the undersigned (the * {0 secura Borrower's Note to
The Peoples Bank & Trust Company, Corporation (the "Lender’)

of the same date and covering the Proparty dascribed In the Securlty Instrument and located af:

6355 FOREST GLEN,.HORN LAKE.MS 38637

{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreemaents mads In the Security Instrumant,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Inetrument, the following tems are added 10 the Proparty description, and shall also constitute
the Property covered by the Sacurity Instrument: building materials, appilances and goods of avery nature whatsoever
now or hereafter located in, on, or used, or intended 1o be used in cormection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electrioity, gas, water, air and light, tire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closete, ainks, ranFes, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinde, shades, curtains and curtain rods, attached mirrore, cabinets, panelling and attached floor
coverings now or hereaftar attached to the Property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property coverad by the Security instrument. Ali of the foregoing together with
the Property dascribed in the Security Instrument {or the Isasehold estate if the Security Instrument is on a leasehold)
ara referred to in this 1-4 Family Rider and the Security Instrumant as the "Property.”

-
B. USE OF PROFERTY; COMPLIANCE WITH LAW. Borrower shall not seak, agree to or make & change in the

use of tha Proparty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall

comply with all lawe, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permittad by federal law, Borrower shall not allow any lien infarior to the
Security instrument to be perfected against the Property without Lender's pricr written permission.

D. RENT LOSS INSURANCE. Borrower shall meintain insurance against rent loas in addition to the other
hazards for which Insurance is required by Uniform Covenent 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.UnHorm Covenant 18 ia deleted.

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower otherwise agraa In writing, the first santence in
Uniform Covenant 6 concerning Borrower's ocourancy of the Properly is deleted. All remaining covenants and
agreemaents set forth in Uniform Covanant 6 shall remain in affact.

G. ASSIGNMENT OF LEASES.Upon Lender's request, Borrower shall assllgn 10 Lender all leases of the Property
and all security deposits made in connection with leases of the Property. U & assignment, Lander shall have the
rght to modity, sxtend or terminate the axisting leases and to axecute new 8, in Lender's sole discration. As used
in this paragraph G, the word "lease" shal mean "sublaase® If the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER (N POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lander all the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Properiy shall pay the Rents lo Lender or Lander's agents. However, Borrower shall
receive the Rents untit (i Landar has glven Borrowsr notice of default pursuant to paragraph 21 of the Security
Instrument and (i) Lendar has given notica to the tenant(s) that the Rents are ta ba paid to Lender or Lander's agent,
This assignment of Rents constitutes an absolite assignment and not an assignmant for additional security onty.

MULTISTATE 1-4 FAMILY RIDER  — FNMATHLMC UNIFORM INSTRUMENT - FORM 3170 09/
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If Lancier gives notice of hreach 1o Borrower: (I) all Rents recelved by Borrowar shall ba heid by Borrower as trustee
for the benefit of Lender only, ta ba applied to the sums sacured by the rity Instrument; (if) Lender shall be entitied
1o cotiect and receive all of the Rants of the Property, (lil) Borrower agress that sach fenant of the jr"roportyshallm
Rents due and unpaid to Lender or Lendar's agerts upon Londer's written demand to the tenant; (iv) umiees ap&l"
law provides otherwise, all Rents collected by Lender or Lender’'s agents shail be applied firet to the costs of 18
control of and managing the Property and the Rents, inoluding, but not limited to, attomey’s fees, receivers
fees, premiums on receiver's honds, repair and maintenance costs, insurance premiums, taxss, &ssessments and other
dwarﬁs on the Property, and then ta the sums secured by the Security Instrument; (v) Lender, Lander's agents or any
judicially appomted receiver shall be lisbla to account for only thosa Rents actually recelved; and (vi) Lender ehall be
entitled to have a receiver appointed to lake possession of and manage the Property and collect the Rents and prafits
derived from the Property without any showing &s p the inadequacy of the Property es sacurity.

If the Rents of tha Property are not sufficient to caver the costs of taking conirol of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposss shall bacome indebtedness of Borrowsr to
Lender secured by the Security Instrument pursuant {o Unilorm Covenant 7.

Borrower represents and warrants that Borrowsr has not executed any prior essignment of the Rants and has not
ard will not psrtorm any act that would prevent Lender from exarcising ts righta under this paragraph.

Lendar, or Lender's agents or a judiclally appointed receiver, shall not be required to enter upon. take control of or
faintain the Property before or after giving notice of default to Borrower. However, Lender, or Lander's agents or a
judicially appointed receiver, may do 30 at any time when a defauft oogurs. Any application of Rents shall not cure or
walve any default or invalidate any other right or remedy of Lender. This aseignment of Renis of the Property shall
terminata when all the sums secured by the Security Instrument ara pald in full.

I, CROSS-DEFAULT PROVISION. Borrower's defautt or breach under any note or agresement in which Lender

has an interest shall be a breach under the Sacurily Instrument and Lender may invoke any of the remedies pemmitted
by the Sscurity Instrument.

HSY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 1-4 Family

G Thver Thoves— gy _ofpnn I Mete

G TRACY THOMAS ] EXY 6 PHEBUS

&5
o= n%auf}gf/ =2t
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